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INFO OCT-01 EUR- 1 2 ISO-OO ABF-01 CAB-05 CIAE-00 
COME-OO DODE-OO DOTE-OO EB-08 INR-07 NSAE-00 
FAA-00 L-03 TRSE-00 OMB-01 AF-10 ARA-10 EA-09 
NEA-10 /090 R 

DRAFTED BY IO/TRC : CH ARTLE Y : CMS 
APPROVED BY IO/TRC :CHARTLEY 
A/BF/FC - JMANION 
IO/EX - GSTARKEY 
EUR/NE - DDONCHI 

231748Z 096177/47 

R 230013Z APR 77 
FM SECSTATE WASHDC 
TO AMEMBASSY COPENHAGEN 
AMCONSUL MONTREAL 
AMEMBASSY REYKJAVIK 

UNCLAS STATE 091941 

E.O. 11652:N/A 

TAGS:AORG, AFIN, ICAO, DA, IC 

SUBJECT: ICAO JOINT FINANCING: BANK RATES FOR SECOND 
QUARTER CY 1977 

REF: A) COPENHAGEN 201 1 (NOTAL) B ) REYKJAVIK 464 (NOTAL) 

1 . IN ACCORDANCE WITH ICAO SECGEN'S LETTER OF 
DECEMBER 22, 1976 (A 1/24 - 76/202) REQUESTING THAT 

DENMARK AND ICELAND CONSULT WITH US AND UK EVERY QUARTER TO 
ESTABLISH MUTUALLY AGREEABLE EXCHANGE RATES FOR JOINT 
FINANCING PAYMENTS, DENMARK HAS PROPOSED EXCHANGE RATE OF 
5.8490 KRONE FOR ONE US DOLLAR AND ICELAND HAS PROPOSED 
RATE OF 191.45 KRONA FOR ONE US DOLLAR FOR APRIL 1 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 091941 
(REFTELS). 

2. EMBASSIES COPENHAGEN AND REYKJAVIK SHOULD INFORM 
DANISH AND ICELANDIC CIVIL AVIATION DIRECTORATES, AND US 
REP ICAO SHOULD INFORM ICAO SECRETARIAT, THAT US ACCEPTS 
THESE EXCHANGE RATES FOR ICAO'S SECOND QUARTER CY 1977 
JOINT FINANCING PAYMENTS TO DENMARK AND ICELAND. 
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ADDRESSEES MAY WISH TO ADD THAT THESE RATES ACCEPTABLE 
BECAUSE THEY ARE AT LEAST AS FAVORABLE TO US AS US 
PREVAILING (BUYING) RATE ON ABOVE DATE. 

VANCE 


UNCLASSIFIED 


NNN 
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